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benefiting somewhat from the crisis in the Middle

Friday,17 VLSFO 708 714 711 883 813 1020 708 East, with March's sales coming in significantly

Apr,2026 higher than February's total. Total conventional
and biofuel bunker sales reached 497,900 mt in
Panama in March, according to the latest data
Thursday,16 from the Panama Maritime Authority, up by 12.1%
Apr,2026 from February's level but down by 02% from March
2025. February tends to be a weak month for
bunker sales both because of its shorter length and
Wednesday, 15 Lunar New Year holidays, so March's month-on-
Apr,2026 month gain can at least in part be attributed to
that factor. Sales for Q1 as a whole reached 1.43
million mt, up by 2.7% on the year and the highest

»The Marine fuel sales in Panama appear to be

Z:ﬁszdoazyé14 quarterly total since the fourth quarter of 2024. If
4 Ql's performance were repeated for the year as a
whole, Panama's total for 2026 would reach 5.72
Monday,13 million mt, up by 7.9% from 2025's total and the
Apr,2026 most since at least 2018. Panama's VLSFO sales
gained 4.5% on the year to 320,418 mt in March.
HSFO lost 11.9% to 120,284 mt, distillates gained
VLSFO LSMGO 3.1% to 57,198 mt and there were no biofuel sales
830 1500 recorded. The average stem size in Panama last
1480 month was about 715 mt, compared to an average
820 \ 1460 ™~ over the previous 12 months of about 711 mt. The
610 ace \ average VLSFO price in Balboa was $894.50/mt last
\ 1420 month, according to Ship & Bunker pricing, up from
800 \ N $524.50/mt the previous month and from
790 1400 e ——— $532.50/mt in March 2025. Singapore's average
e N—"" lige VLSFO price in March was $920/mt, compared to
1360 $569/mt in February and $517.50/mt in March
770 1340 2025. Ship & Bunker's G20-VLSFO Index of average
760 1320 [.S)rices a/cross 20 Ieahding bfunkeri;g port/s was
13-Apr 14-Apr 15-Apr 16-Apr 17-Apr 911.50/mt in March, up from $518.50/mt in
13-Apr 14-Apr 15-Apr 16-Apr 17-Apr i i i i P February and from $555.50/mt in March 2025.

(Ship&Bunker: April 17t to, 2026)

OVERVIEW

This report contains the parameters of fuel prices and is intended to provide information regarding the two primary used fuels in marine fuel bunkering tasks. The prices presented in this weekly report reflects the most strategic areas
and hot spots that acts as a guiding line for the fuel prices all over the world.

Source: Ship & Bunker
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