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Top stories of the week

> Despite Israel's threats of retaliation against
Hamas for the return of deceased hostages, oil
traders remained largely indifferent, leading crude
prices to drop over $2 per barrel on Friday. Brent
fell to $74.43, while WTI declined to $70.40,
contributing to weekly losses. Traders focused on
geopolitical stability, including a Gaza ceasefire and
potential Ukraine-Russia peace, with some
interpreting U.S. pressure on Ukraine as a sign of
easing sanctions on Russia. However, U.S. officials
reaffirmed that sanctions on Russia would remain
unless Moscow's behavior changed. Meanwhile,
market uncertainty persisted due to OPEC+ possibly
delaying an output increase and concerns over

Kazakh pipeline disruptions. (Ship& Bunker, February
21, 2024)

> In maritime advancements, the American
Bureau of Shipping (ABS) approved a nuclear-
powered container ship design from HD Korea
Shipbuilding & Offshore Engineering, bringing
nuclear propulsion closer to commercial shipping.
The 15,000 TEU vessel will use a molten salt reactor
(MSR) with a supercritical carbon dioxide system
for power generation, meeting class requirements.
ABS CEO Christopher Wiernicki emphasized that
nuclear energy is essential for achieving net-zero
emissions in shipping. ABS is also working with the
U.S. Department of Energy to study barriers to
nuclear adoption. The approval marks a significant
step toward commercial nuclear-powered vessels, a

OVERVIEW

technology currently dominated by naval ships.
(Ship& Bunker, February 21, 2024)

This report contains the parameters of fuel prices, and is intended to provide information regarding the two primary used fuels in marine fuel bunkering tasks. The prices presented in this weekly report reflects the most strategic areas
and hot spots that acts as a guiding line for the fuel prices all over the world.

Source: Ship & Bunker
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