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OVERVIEW

Top stories of the week

» Oil prices rose on Monday after military
strikes between the US and Iran resumed
following a month of dormancy, though
gains stayed modest as a senior Iranian
source described the exchange as a
limited and contained confrontation.
Brent climbed 2.8% to $90.59 per barrel
in mid-session, while WTI hovered near
$86. Oilprice.com analyst Josh Owens
noted that Brent's return above $90 was
significant but well below levels seen
earlier in the war, adding that both
benchmarks had fallen more than 4% the
previous week, leaving the modest gain
little offset to broader losses.2 3The
flare-up began when Iran was caught
deploying rocket launchers on Larak
Island to send mines into the Strait of
Hormuz; after the US struck the
launchers, Iran fired on two US bases in
Jordan without effect, and the UAE
intercepted an Iranian drone over its
waters.4 5Washington was expected to
impose additional secondary sanctions,
with Treasury Secretary Scott Bessent
suggesting Iran was lashing out kinetically
because it is losing economically. ING
analysts questioned whether the
exchange would trigger further strikes
and deter shippers from Hormuz, where
roughly 5 million barrels per day now
transit. War-driven energy costs have
pushed inflation above 3%, lifting
September rate-hike odds to nearly 60%.

This report contains the parameters of fuel prices, and is intended to provide information regarding the two primary used fuels in marine fuel bunkering tasks. The prices presented in this weekly report reflects the most strategic areas

and hot spots that acts as a guiding line for the fuel prices all over the world.
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